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Items

Penal Charges w.e.f. 01.04.2024
(Excluding GST)

For the period of overdue interest /
instalment in respect of Term Loans and
over-drawings above the drawing power
/ limit in Fund Based Working Capital
accounts on account of interest/
Devolvement of Bank Guarantee,
insufficient receivables, etc. stocks and

For CC/OD

2% p.a. for a period of irregular on overdue
amount.

For Term Loan/Demand Loan Accounts:
For Irregularity: -

2% p.a. for a period of irregular on overdue
amount.

Policy

2 | Delay in submission of stock statements | Delay in submission of Stock Statement:
defined as number of days as per bank | 1% p.a. of outstanding balance for overdue
specific Policy. period

3 | Delay in perfection of security 0.25% p.a. penal charge on outstanding

balance.

4 | Non-renewal/ submission of Insurance

0.25% p.a. of outstanding balance.




